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Why market trading?

The opportunity to build your
business — As a start-up it may be
difficult to secure funding, especially
to afford a lease for a shop. With
cheaper rent and possible rent
incentives for new traders (depending
on market), market trading gives

you the opportunity to start small

and grow.

Staying flexible — You don’t have to
stay at one particular market; if you
want you can trade on a number of
markets on any number of days. If you
have a niche product, there may be
specific markets that will suit your
business. Get your ear to the ground
and visit your local markets!

Develop your business skills —
Being your own boss is a great way to
develop entrepreneurial skills, including
skills in business management such as

marketing, sales, logistics and
accounting. You will also develop
personal qualities, such as self-
discipline, time management and
effective communications.

Making connections — In order to
succeed it is important for a market
trader to interact and build a network
of customers, to gain genuine feedback
and learn which products sell. There

is a sense of community with fellow
traders and it is a great opportunity to
learn from others on the market.

Support for your start-up — The
NMTF offers practical advice and
support to all members, including retalil
training guides and courses. The NMTF
also works with Start-Up Loans UK,

a government backed scheme offering
funding to new businesses with less
than 12 months trading experience.






Stepn 4: Keeping track of growth and development

* Make sure all your sales, spending
and ordering are kept up to date with
regular checks and logging all
incomings and outgoings using clear
lists and spreadsheets.

Do you have a website or are you on
social media? Monitor any Facebook
posts or tweets to see what is proving
most popular. Which products are

Useful links

www.gov.uk/business — Extensive
and detailed information on starting your
business from self-assessments to
getting your business off the ground.

www.gov.uk/business-finance-
support-finder — Find government-
backed support and finance for
business, including grants, finance
and loans.

selling well? Which aren’t? Make sure
your findings are recorded.

* Your first year is the most valuable to
seeing what works for your business
and what doesn’t — keep open to new
opportunities, test different products
and services and don’t be afraid to
make mistakes!

www.startuploans.co.uk — The official
website for the government funded
scheme to provide loans and mentors
for entrepreneurs.

www.nmtf.co.uk — Representing about
26,000 market traders in Great Britain
and Northern Ireland, the NMTF is the
leading trade body for the markets
industry in the UK.
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